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NMpeancnoBue

H HayaJl 3aHUMAaThCA TpeHAuHroM B 1959 r., Korja elte rpemnoaasas B OusHec-
mikoste mpu Yuusepcurere FOskuoit Omopuast. Toproseie vieu s uepriai y mpodec-
copa xkadeapbl OyXrajaTepcKoro yuera, ueii KabuHeT pacoaaraucs 4yTh Aajblie
10 KOPUAOPY OT MOoero. Kaskpiii IeHb 9 3aX0UJI K HEMY, UYTOOBI Y3HATh, YeM OH
3aHUMAEeTCs, U TI0 CYIIEeCTBY KOMUPOBAJI €ro AeiCTBUS HAa CBOEM COOCTBEHHOM
cuere. Ka>kaplit M3 HAcC 3apadaTbiBaj HA TOProBie OoJblle, ueM Oblaa 3apIuiara
npenogasarens. JIxkum (mpodeccop 6yxyuera) 3Ha, YTO OH [ejail. 5, ogHaKo,
«I10J1araj», YTO 3HAJ, UYTO Aesarlo.

[TpotoproBas 21 rox u He HOTePsIB HU KomeKky, B 1980 r. g pemrui ctaTe mpo-
deccronanbHbIM TpeiigepoM. OMHAKO fea ObICTPO U3MEHHUIUCD. Sl Havas Te-
PSTh IEeHBI'U U HEe MOT CJIEpP>KaTh YMeHbIIIeHe CBOero cuera. B reueHue nepBo-
ro Mecsiia npodeccuoHaIbHOM TOPrOBIH 5 MOTPATUII HA pasHble uHbopMaIU-
onuble Oroynerenu 6osnee $6000, ¥ HU OAMH U3 HUX He IIOMOI MHe 3apa0doTaTh.
Yepes mapy JeT exXKeJHEBHOTO UTEHUs 3TUX OMJIJIeTeHel S peln BBIOPOCUTh
HUX B MYCOPHYVIO KOp3uHY. OHU JIMIIb IIOMOTajl YHUUTOXEHUIO MOero TOproBo-
ro cueta. U kak pa3 Torga gesna CTaJau IPUXOAUTH B MOPSIA0K. OCTaIUCh JIUIIb
9 ¥ Mou rpaduKu. S pemru, 4To, eCid MOUM GUHAHCOBBIM IIJIAHAM CY>KIEHO
MOoTepHneTh Kpax, 3TO IPOU30MAET 110 MOell BUHe. Sl He XOTes TOBOPUTH, UYTO pa-
30pHUJICS U3-3a TOTO, UTO CJIEIOBAJI COBETAM APYIHUX JIofieil. S cobupancs >KUTh
WUJIM YMEPEeTh Ha PhIHKE, CIeAysd CBOUM COOCTBEHHBIM HeSAM, a He 0OBUHAS
B CBOUX OIIUOKAX OKPY>KAKOIIUX.

B 1987 r. 1 Hauas AeIUTHCA MPUOOPETEHHBIMU MHOIO 3HAHUSMU C APYTUMU
yacTHBIMU Tpeigepamu. K 1989 r. MeHs yrke npuriamaiy A1 y4acTUs B CEMHU-
Hapax I10 HOJIXOAY K TOProBJjie Ha phIHKaX B 16 pazHbix cTpaHax. Kpome Toro, s Ha-
YaJi mpeJOCTaBIISITh YCJIYTH [0 UHAWBUAYAJIbHOM IIOITOTOBKE, 1 MBI HA3BAJIU 3TO
npeamnpusatue Profitunity Trading Group (PTG). Cnoso Profitunity ozuauaer mpe-
BpallleHre BO3MOKHOCTH B IpUObLIb. PTG mpomBseraer mo ceil AeHb, U Mbl TUYHO

1 Ot cnoB profit (auesn.) — mpubeiab u opportunity (aHes.) — BO3MOXKHOCTb. — [Ipum. nep.
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noarotosunu 6osee 2000 ues10BeK, KOTOPHIE Teepb CTaau GUHAHCOBO HE3aBUCH-
MBIMHU TpeiilepaMu U HHBECTOPAMU.

K cuacTbio, MOSI MJIa/IIIas I0Ub YBJIEKJIACh STUM OU3HECOM U TEIepPh YIIPABJIsIeT
[IOBCEIHEBHOM JIeATeIbHOCThIO Profitunity Trading Group, mra6-KBapTrpa KOTO-
poii pacnionoxeHa B Can-Jluero, mrat Kanudopuus. OHa Ke SIBISIeTCS COABTOPOM
aToit KHurn. O6a Mbl Ka>KAbli IeHb aKTUBHO paboTaeM Ha PHIHKAX, M HaIl 00pa3
SKU3HU U GrHAHCOBAS 6€30IIaCHOCTD HA ropaszio 6oJee BICOKOM YPOBHE, YeEM MBI
Moru Obl MEYTATh BCEr0 HECKOJIBKO JIeT Hasas. EcTh crapas mocioBuila, riacs-
111441, 9TO, KOI7Ia Bbl YUUTE, Bbl YUUTECH ABAK AL ITO, 6€3YCIOBHO, MBI U [TEPEKUJIH.
Yuack, MBI TOPrOBajy, UCCIIeA0BaIN PHIHKU U YUUIIH APYTUX, KAK TOPrOBATh Ty YIIle.

B pesynbrare 3TOro mosBUIUCH ABe KHUTHU: «Toprobiit xaoc» (Trading Chaos)!
B 1995 r,, KoTOpas HAa Amazon.com IIOJIYYHJIa IepBOe MeCTO KaK caMasl IO yJIsIp-
Has KHHUTra 0 TOProBJjie B CBOel 061acTH, U Bropas — «HoBble u3MepeHus B Oupke-
Boi Toprosie» (New Trading Dimension)?, koTopas yBuzesna cseT B 1998 r. u Opita
IIPUHSATA ellle Jyulile I1epBoi. Teneps, IOCKOJIbKY PHIHKHU N3MEHUINUCh U HAMU
[IPOBE/IeHbl HOBbIE MCCJIeJOBAHMSI, MBI OLIyII[aeM HEOOXOMUMOCTh OOHOBUTH Ma-
TepUas U MOAETUThCS HATUMU METOAAMH, IIPUHOCSIIUMHU HAUOOJIBIIUH JOXO].
Crapsle METOIBI MO-TIPESKHEMY pabOTAIOT U OCTAIOTCS MPUOBIIBHBIMH, HO HE Ha-
CTOJIBKO, KaK Te, UYTO MBI UCIIOJIb3yeM ceiuac.

[lepBble KHUTU ObLIU IIEpEBEIeHbl HA HECKOJIbKO HHOCTPAHHBIX SI3bIKOB, BKJIIO-
yas KUTAUCKUM, PYCCKUH, UTATbIHCKUM, HEMEI[KUA, STIOHCKUHI U QPaHIIy3CKHUI.
Hamu yyeHHUKH KUBYT B CAMBIX Pa3HbIX YTOJIKAX MUPA, Cpey HUX BUIle-Ipe3u-
JeHT KpyIHedei GoHg0BOM OUPKU B MUpe, BUlle-Tipe3uieHT LleHTpanbHOoro
6anka B MockBe u onuH 17-1eTHui uesioBex u3 Hpro-XaMIimupa, KoTopelii paboran
odunmanTom 3a $7 B yac, 4TOOBI CKOITUTD AEHBIH HA KYPC YACTHOIO 00y YeHHU .

Msl ynnoMuHaeM 3TH GaKTHL AJISL TOTO, YTOOBI IPOUJUIIOCTPUPOBATH YCIIEll-
HOCTb HAIIIEro MOAX0/a, OIUPAKIIErocs Ha Oosiee ueM 45-IeTHUH OIBIT paboThl
Ha pbIHKAax. A Terepb IPHUIIIIO BpeMsI llepeiaTh Halllk CaMble IOCIeJHUe HayUHble
OTKPBITHUS HAPSILY CO BCEMU TeMU MeTOZaMU, KOTOpbIe BCerja IoOMOTray IMomuy-
4yaTh IPUOBLIb HA PBIHKAX.

Bunn Bunbsimc,
dokmop ¢unocoguu,
KOHCYJIbMAHM NO MOP20BbIM ONepayuam

! BusnbsimMc B. Toprossiit Xaoc. IKCIIePTHbIE METO/IbI MAKCUMU3AIMU puobUIn. — M.: UK
«Ananutuxar, 2000.

2 Bunbsimc B. HoBble uamepenus B GUpskeBoit ToprosJie. Kak ussieus npubbulb U3 Xaoca:
PBIHKA U aKIuii, o0auranmii u ¢prouepcos. — M.: UK «AnamuTtukay, 2000.



Ecnn Ob1 15 et HA3az BBl CIPOCHIJIM MEHS, YTO s Oyay [enarb CerogHs, TO
sl TOYHO He cKazaJsa Obl, uTo OyAy MUCaTh KHUTY, UJIU [IPEIOAaBaTh, UIU 3apaba-
THIBATh HA JKU3Hb TOProssieil. CEromHs ke s He MOT'Y IIPeCTaBUTh ceOe, 4TO MOr-
s1a 6b1 3aHUMATHCS YeM-TO emte. Tot daxT, uto g pocsia B ceMbe Tpeiizepa, CoBep-
IIIEHHO He BJOXHOBJISUI MEHs Ha TO, UTOOBI CTATh TpeiaepoM caMoii. 51 He 1o0u-
na MareMaTUuKy. PakTUYECKH 51 ee 60s1ach U MIOITOMY PelInia ONUTH B IIKOILY
IMAapUKMaxXepoB U Ha4aTh CBOIO JKU3Hb C «KOJIJIEJ[’KA PeasbHOM JKU3HU».

S BBIOpAsIa 3TOT Iy Th, IOTOMY YTO OUP>KeBast TOProBJis Oblyia CBSI3aHA C MaTe-
MAaTHKOM UJIU [10 KpaitHel Mepe TaK MHe Ka3auioch. B reuenue cemu et g pabo-
TaJia IapUKMaxXepoM U YYUJIach B YHUBEPCUTETE, YaCTO MEHSISI CIIeI[HaIN3aI[HI0
U He 3Has, YTO XOUy JieJaTh CO CBOeH JKU3HbI. Yepe3 HeCKOJIBKO JIeT S pellu-
Jla TIOMTH B IIKOJIY Mexacecrtep. S 3Haza, 4To Xorena paboTaTs rae-To B moJe-
BBIX YCJIOBUSAX, UTO IIO3BOJIUIIO Obl MHE [IOMOTATh APYTUM JI0AAM. [l01yuuB au-
IIJIOM MeJICECTPBI, 5 MIOHJIA, YTO He CITIOCOOHA OKA3bIBATh TY IIOMOII[b, KOTOPYIO,
KaK MHe Ka3aJoCh, Moria Obl mpenoctasasatb. 061acTh MEIUIIMHBL TI0 TIPAKTH-
Ke CBOel BeCbMa OrpaHUUEeHA, U S He MOTJIa COrJIACUTHCS CO MHOTUMH 3a1a4a-
MH, KOTOPBIE MTPEATIOIOKUTENbHO A0JIKHA ObIIa BHIIIOIHSTE. C yU4eTOM IIPaBUII
MEeIUIMHCKUX YUPEXKAEHUN U OOJIbHUIL 51 [yMasia, YTO MHE TpeOyeTCs MUILIOM
MeJicecTpsl 6osiee BHICOKOI KBaTU(PUKALIUY [JIs1 TOTO, YUTOOBI JIyYIle BHIIIOTHSATD
CBOIO paboTy.

[lepeskuB HECKOJIBKO BechbMa 00JIe3HEHHBIX JIMUYHBIX IPOOJIeM, B BO3pacTe
28 net g peliniia BepHYTHCS JOMOI U CHOBA MOUTU yuuThcsl. Ha aTOT pas s Hava-
s1a paboTaTh HEIOJIHBII IeHb B TOproBoM oduce otua. K KoHIy cemectpa g yke
TOProBasia Ha PhIHKAX, BeJia BMECTe C HUM yueOHbIe KJIAaCChl U He CTasIa [0JaBaTh
3asBlIeHUE HA MPojoJKeHue yueOnl. Bol yausnens? C Tex nop npouwio 10 ner,
U, B oinuune ot rpyiimst U2, g Hamia To, YTO UCKaJja, — CIIOCOOHOCTh CO31aBaTh
cBoe 6oraTcTBO U cyacThe. CaMoe OOJIbIIIOe YAOBOIbCTBUE 3AKJIIOYAETCS B TOM,
UTO SI MOTY TaK>Ke JeJTUTHCS 3TUMU HEBEPOSITHBIMU 3HAHUSIMU, CHAYaIa Iepe-
JAHHBIMHU MHE OTIIOM, CO BCEMH, KTO XOUeT IIPUoOpeCcTH TaKue ke BO3MOXKHOCTH
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IULSL AOCTU KEHHUS 1ieJIell CBOel JKU3HU. Sl HaIefoCh, UTO, IPOYUTAB 3TY KHUTY, BbI
moiiMeTe CUITY «CBOOOMBI» U MoObeTech ee. [IycTh Bee, uero Bul JkejaaeTe, byaer Mu-
HUMYMOM TOTO, YTO BBI ITOJIy4YUTe. ECJIU BBI IO-HACTOSIIIEMY 3TOTO XOTUTE, PBIH-
KU BaM 3TO MaAyT.

Axcacmun I'pezopu-Bunvamc



OT aBTOpPOB

Ha MIPOTSI>KEHUU MHOTHX JIET MBI IT0JIb30BAJIUCh MO IEP>KKOI OUeHb MHOTHUX
nrozieit. bes HUX MBI 10 CHUX [TOP CTPOUIU Obl rpaUKU BPYUHYIO U IBITAIUCH OBl
MIOHATBH, YTO TAKOE 3JIEKTPOHHAS I0YTa. BOT IMIIb HEMHOTHE U3 3TUX JIIofei: Jlar
dopMaH, KOTOPBIN IOMOraeT HAIIUM KJIHEHTAM U HaM, IO Aep>KuBas paboTy Ha-
LIero IPOrpaMMHOro o0ecreueHrs U KOMIIbIOTEPOB. Jlar 00CIy>KUBAeT U IULIET
nporpaMMHoe obecriedenue Investor’s Dream, u oH co31an 60IBIIMHCTBO I'pa-
(UKOB, BKIIOUEHHBIX B 9Ty KHUTY. [IOCKOIBKY Jlar IIUTeIbHOE BPEMS SIBJISIETCS
TAKKe [IPEeYCIeBaOLUM TPEHIePOM, ero MOHUMAHNE U UIerd 0COOeHHO OeCLIeHHBI.

Menoxnu Betikep uz CQG 6narogapum 3a MOAIEPKKY, OKA3bIBAEMYIO HAM
Ha IPOTSXKEHUU MHOTHUX JIeT, — OT CHaOKeHUs MaHHBIMU Ha BCTpeYax JI0 OKa3a-
HHS HAUJIYYIIero BO3MOXKHOIO KJAUEHTCKOro obcaykupanud. JxkopaskuHa Ile-
pec — Halla «BTOpas MaTb» KOTOpas BCerha B Hac Bepuia. bes TBoei 1106B8u, MO-
JIUTB U BephI Hallla CeMbs He Oblyia ObI T€M, UeM OHA SABJSIETCH CerofHs. Mbl Bce
6naromapum u 1r06um teds! Tol He mpeacTaBagellb cede, KAK CUIbHO ThI [IOBJIU-
s1J1a Ha HAIly SKU3Hb.

Bnarogapum 3a momaepkKy u obonpenue Kpuca Maitiepca, Jlxkes A66aiiTa
u Bech nepconasn Trader’s Library. bes uux ata KHura He yBugena oul cset. [lame-
ny BaH ['uccen 61arogapum 3a Bepy B HAIII MIOAXOJ K PhIHKAM U MO AEPKKyY. OHa
pasnessiiia HAIIU UJEU U HaIlpaBJIsUIa HAIIM YCUJIUS B IIPOIeCCe CO3aHU s BCeX
Tpex KHUT. be3 Hee BbI He unTaau Obl 3TUX CJI0B. HAKOHEIl, ¥ 3TO caMoe BaskKHOe,
Garomapum JJJIEH, MOIO JKeHY U MaTh J[>KacTuH. XOTS B CAMOM TEKCTe ee BKJIaj
He TaK 3aMeTeH, OHA SIBJISIETCS YaCThIO KasKIOTO IIPeJIOKEeHUS], BXOASIIEro B 3TY
KHUTY. JJIJIeH, Thl 3aMeYaTe/IbHbII YeI0BeK, U Mbl 00a oueHb Tebs 100U M.






BBepeHune

Ecsiu MBI He U3MEHMM HaNpaBieHue, TO, CKOpee BCero,
IpujieM Ty/a, Ky/ia HalpaBysieMCs.
Kumatickas nocnosuya

Ecnn LIEJIbIO HaLllel TOPrOBJIU SBJISETCS JOCTUKeHNe PUHAHCOBOro 01aromo-
JIYYHUS, TO, BO3MOXKHO, 61710 Obl yMECTHO IIOPA3MBICJIUTh HAJ[ TEM, UTO K€ UMEHHO
[IpeICTABIAIOT COOOI AeHbrU. [IepBhIM IIarOM K IIPUOOpeTeHno OorarcTsa Ciy-
SKUT IIOHMMAaHHE TOrO, Y4eM UMEHHO OHO SABJILETCS caMo 110 cebe. KaKoBbI Ipuun-
Hbl GUHAHCOBOrO Oyaromonyuus? Mbsl MOsKEM HAUaTh C J€HET, a 3aTeM KOIHYTh
riay6ke. [Ipeskie BCero IeHbrv HepeasbHbl. ITO IHUIIb popMa 0OMeHa — 3aKOHHOE
cpeAcTBo miareska. [IpeAnonoKuTenbHO, OHU CIIY>KAT BbIpa>keHrueM CTOUMOCTH.
910 pusnueckoe MposIBIeHNEe SHEPTUH, UJIK CTOUMOCTH, KOTOPAs CYIIEeCTBYET
Graromaps HalleMy BHYTPEHHEMY BOCIIPUATHUIO.

JleHbru He U3MEHSIOT CBOIO CTOUMOCTD U3-3a TOTO, UYTO IIPOUCXOJUT C MaTe-
pHaIbHBIMU 00BEKTAMU «TAM», B IPOTUBOIIOIOKHOCTh TOMY, UTO IIPOUCXOIUT
«3/1eCh», BHYTPH HAIIUX YMOB. IMEHHO MBI Ha3HAYaeM IpeMeTaM pa3HyIo CTO-
UMOCTb. Y MEH$ eCTb TPOCTb, KOTOPYIO 51 CUMTAI0 OHOI M3 CAMBIX JOPOTHUX Be-
1€, OJJHAKO, BEPOSITHO, Ha OTKPBITOM pPBIHKE OHA cTOUT MeHee $2. Ho misg mens
ee CTOUMOCTh OTPOMHA, IOTOMY YTO TPOCTb IIPUHAJIEKATIa MOEeMY CJIEIIOMY
Is/ie, KOTOPBIH ObLI OIMIETBOPEHUEM MY>KUMHBI B FOIBI MOEM MOJIOAOCTH. B ciy-
yae pacIpoia Ky OHa BPAJ, JIM IpuHeceT Oosbine $2, HO S He paccTascs Obl ¢ Hel
u 3a $10 000. Ee cTOMMOCTD /1S MEHS 3aKJII04YaeTCs B MOeM OTHOIIEHUU K Hell,
a He B TOM, CKOJIBKO OHA MOXXeT IIPUHECTH IIPU IIpojiaske Ha OTKPBITOM PbIHKE.

Takum 06pa3oM, JeHbIH CaMu 10 ce0e He MMEKT HUKAaKOM CTOMMOCTHU
(111 ©MeIoT, HO HeGOJIBIIYIO), IOMUMO TOM, KOTOPYIO UM IpuaaeM Mbl. TOUHO
TaK JXe MaTepuasbHble IPeAMeThl CaMu 110 cede He 001afaloT CTOUMOCTBIO, BbI-
pPasKeHHOMU B JleHbrax, — ee IpUuAaioT UM JII0AU. VIMeHHO [I03TOMY JIOM HJIH ITaKeT
aKkmuit, crogamue cerogus $1 M, moryT ymacTs 10 $500 000 3aBTpa, Koraa crpax
nepen OyAyIUM IOCEIUTCS B CepALiax JIOfe, KOTOpble UMY BIAeI0T.

Ecnu BB mo-HacTosg1meMy 3agyMaeTech HajJ 3TUM BOIIPOCOM, TO YBUIUTE,
uTo (U3HUECKHe JeHbrH JasKe He IPeACTaBIgI0T BCe JeHbIU B IIOJTHOM oObeMe.
OHH 3TO IIPOCTO He MOT'YT CIeIaTh. [10 HEKOTOPBIM OLleHKaM, He Hostee 4% Beex fie-
Her B OaHKax CyIIEeCTBYeT B OYMa’kHOM BHUJIe. ITO II03BOISET COKOHOMUTD MECTO,
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IIOTOMY YTO ITauKa U3 1 MJIH OIHOMOJIAPOBbIX OAHKHOTOB OyIeT BECUTh TOHHY
U uMeTh BhicoTy 6osee 100 m. [lomuure, Korna Cagmam orpabui B bargane mnes-
TPaJIbHBII OAHK U YKPaJI IPUOIU3UTENIBHO $5 MIIPI, 17151 KX BHIBO3A IIOTPEOOBAIOCH
TPHU OIPOMHBIX IPY30BUKA C IpUIlerlaMu? A Befb IeHbI'U 3TU ObLIM B CTOAOJIJIA-
POBBIX KyTIOpax. He mpeicTaBisIIOT JeHbI U TEIIEPh U 30JI0THIX Pe3ePBOB: MBI yTpa-
THUJIX BO3MOKHOCTH OAAEP>KUBATH 30JI0TOM cTaHaapT B 1970-e rr.

Jenbru... YTo ke 9TO 3a MITyKa TaKasl, TOHSSCh 32 KOTOPOH, Mbl TPAaTUM CBOIO
SKU3HB? ITO JIUIIb OHA OO0JIbIIAs UILIIO3KU S, BCEro JUIIb HUMPHI Ha KJI0YKe OyMa-
'Yl IJIY B IAMSITH KOMITbIOTEPA, KOTOPbIE IIPUCBAUBAIOTCS JIFOASIM U FOPUTUUECKUM
JIUIaM, TAKUM KaK KOMIIAHUH, HJIM UHBECTUIINH, UJU APYyTUe KaKue-TO 3allrCH.
EcJtu B3IJIIHY T HA 9TO IO APYTIUM YIJIOM 3pEHHU, TO Ha Kaskaple $100 viu ux sx-
BUBAJIEHT B PYTUX BAIIOTAX IIPUXOIUTCS JIUIID IIPUMEPHO $4 OYMasKHBIX JeHer
WJIA MOHET, ocTajbHble $96 cyinecTByIoT B BUjie inudp Ha OyMare, a TaK>Ke B IaMITH
KOMIIBIOTEPOB 6AHKOB WJIH [IPeANpUATHI. UTO mUTaeT Hom00H Y0 UiI03u0? JIUIb
TOT PaKT, YTO BCE Mbl COTJIACUJIHUCH BEpUTH B Hee. TonbKo HaKaHyHe Benukoii ae-
[IPECCUH, KOT/Ia JIFOJIY He CMOIJIM IOy YUTh CBOU JIEHbI'M U3 OAHKOB, UM IIPHUIIIIOCH
0TKAa3aThCs OT 3TOro 3abaykaeHus. Ho Benukyro fgenpeccuio BeI3BajIO He 6ercTBo
13 GAHKOB, XOTS OHO, eCTECTBEHHO, YCKOPUJIO €€, BBI3BAB CTPAX B yMaX BKJIA{YMKOB.

Ecnu nenpru HepeasibHBI, TO UTO JKe peasibHO? JleHbI'Y — JIUIIIb TeHb Uero-To ellle.
KoHIIeHTprupoBaThCA Ha 3TOM TeMe (QU3UUECKUX J0JIapOBbIX OaHKHOTAX) OUEHb
HEepa3yMHO U He I0JIe3HO /IS BAIIKX OAHKOBCKUX UJIU TOPrOBO-MHBECTUIIUOHHBIX
cuetoB. [opasmo 6osee MpUOBLIbHAS CTPATETUS 3aKJIIOYAETCS B TOM, YTOOBI YBU-
JIeTh CTOUMOCTb BHYTpH ce0s u Apyrux. CMOTpUTE, KaK 3T CTOUMOCTD IOTOKOM
repeMeIiaeTcs MeXXy JIoAbMU. JIUIb HAIIU BHYTPEHHUE LIEHHOCTU CO3JAI0T
nmeHbru. Ecaim MBI Kak-TO HAyYHUMCS HAOMIOMATh 32 U3MEHEHUSIMU, IPOUCXOISI-
IMUMU B IPYTUX JIFOASX U B HAC CAMHUX C TOYKU 3pEHUSI BHYTPEHHUX IIEHHOCTEHH,
TO CMO>KEM HCII0JIb30BAaTh T€ BO3MOKHOCTHU, KOTOPHIE OCTAJIbHBIE VITYCKAIOT.

[Tocmemmum m106aBUTh, UTO, XOTSI I€HBI'M BHIPAKAIOT YaCTh BHYTPEHHEN eH-
HOCTH JIMYHOCTH, OHU HE OXBATBIBAIOT 3TY LEHHOCTbH I€JINKOM, a MPeACTABIISIOT
JIMIIb OAUH ee acrekT. CaMblii OOraThlii B MaTepraabHOM CMBICJIE YEJIOBEK HOJI-
>KeH ObL1 OBl 0071aaTh CAMBIMU BBICIIMMU LIEHHOCTAMM, HO MBI 3HaeM, UTO 3TO
He Tak. borareiii yeioBeK HeobA3aTeIbHO Ayulle, yeM OenHbIH. OIHAKO CIIpaBe/-
JIMBO, YTO B TOM CMBICJIE, B KAKOM 3TO OTHOCHUTCS K J€HbraM, OOraTble JIFOAH HMe-
10T OOJIBINYI0 BHYTPEHHIOK CTOMMOCTD WJIM PEIIaoT UCIIOIb30BaTh OOJBINYIO ee
yacTb. CHOCOOHOCTD aBaTh O0JIee BBICOKYIO OLIEHKY CBOEM BHYTPEHHEI CTOMMOCTH
JOCTYIIHA KaXKA0MY U 6ecIiiaTHa, Kak BO3AyX. Bbl coBepIlIeHHO CBOOOIHBI B CBOEM
pellleHuH pa3BUBATh €e WU He Pa3BUBATh, UCIIOJIb30BATh UJIM HE UCIIOJIb30BATh.
Bbl MOKeTe MPUHSTH pelleHre, U HUKTO U HUYTO He CMOYKET BaC OCTAHOBUTD, KOJIb
CKOpO BHI IEICTBUTEJIBHO B HEM YBEPEHBL.
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Bce, yTo BaM HY>KHO /1714 yCIlexa Ha PIHKAX, YKe HAaXOAUTCSI BHYTPH Bac. Bul
MorIu 3a0bITh 06 3TOM, HO Ha CAMOM JIeJIe BCe 3TO JIeHCTBUTEIbHO IIPU Bac. Bask-
HO IOMHUTb, YTO JeHbI'M HepeasbHbl; OHU JIUIIb TeHb Yero-To Apyroro. Bel yxxe
SBJISETECh YCIEIIHBIM TPEHIepOM, HHAUe He MOTIU Obl IPAaBUJIBHO OfEBAThHCS,
9 beKTUBHO BBIpAKaTh CBOU MBICIU UJIU AaKe MOHUMATh TO, UTO IIPOUCXOMUT
B IAHHBII MOMEHT. Bbl y>ke O0rarel, HO BaC HAyUMJIA HE BHIPAXKATh 9TO B IIOBCe-
ZHeBHOM sku3Hu. Korja BbI IOMIMeTe 3TO B CaMOI IIyOrHe CBOEI VI, BCE BO3-
MO>KHOCTH JIJIS TIpeBpaIleHUs] TAKOTO OCO3HAHUS B JIEHbI'U MPEJICTABSITCS CaMU
co060it. YoauHble CUTYALlUU MOSBISIOTCS Ka>XAbIN JeHb. [loueMy B 3TOT caMBbIi
MOMEHT BBl UMTaeTe JaHHYIO0 KHUTY?

Kcraru roBops, HepeasibHbBI He TOJIbKO OyMaskHbie JeHbru. Hepea bHbl TAKKE
Y MHOTHE IPyTHUE BEIIX, KOTOPbIE MBI TAK CHJIBHO JIF0OMM. BbI BOT-BOT OTIIPABUTECH
B 3aMeuaTeIbHOE, IIOTJIOIAIIee U 0CBOOOKIAIOIIEE Iy TEIIeCTBIE, KOTOPOE IIPe/-
CTaBHUT BAM MUP TOPTOBJIM U UHBECTUPOBAHUS TAK, YTO ¥ BAC OTKPOIOTCS rIasa
U PACIIPaBSITCS KPbLIbsl. MBI 3arJIsTHEM IO/ KAIIOT Ballleil TOPTOBOM U MUHBECTHUIIU-
OHHOI1 >XU3HU. Bbl y3HaeTe, Kak HACTpauBaTh PHIHOK IO BAllleMy XXeJIaHU0. A KOT-
J1a BBI CLIEJIAETE 3TO, TO U30eraTh BBIMTPHIIIEHN CTAHET BCE TPYAHEE U TPYAHee, ITO
JacT BaM CBOOOY IIO3HATD APYTUe ACIEKTHI BAIlleil JXU3HH, O KOTOPHIX Bbl PAHb-
1IIe He CMeJIM U MeuTaTh. To 5Ke OTHOCUTCS U K CUACTbhIO; BBl HAIeTe 371eCh U ero.
Wtak, mpuriamaeM Bac B 3TO BOJIHYIOIIEe U IPUObLIBHOE Iy TELIECTBUE, BO BPEM S
KOTOPOTO BbI OyJIeTe YyUUTHCS UCIIOIb30BATh B CBOEH JXU3HU HOBbIE 3HAHU . [loess
CTOUT, TOTOBBIN K OTITPABJIEHUIO; IIPUIJIAIIIaeM Bac BOMTH B HETO.

KaxyIo eHHOCTD IIpeACTaBIIAeT /1 Bac 3Ta KHura? Mosxer 6biTh, $10 000 B He-
nento, $40 000 B mecan mau $500 000 B rox? Mcrionb3oBaHue OMUCAHHBIX B HEll TeX-
HUUYEeCKUX IIPUEeMOB CJIeJIaJIo YJIeHOB Halllell cCeMbU MYJIbTUMUJIIHOHepaMu. Het
HHUKAaKOU IIPUUYUHBI, YUTOOBI TO K€ CAMOe He CIYUYUIIOCh U C BAMH.

[TpaBma HAUMHAETCSI C TEXHOJIOTUU. 3HAHUE SIBJISeTCS IIOTeHIIUAIbHOU CU-
sioit. To, Kak BBl pacIopsiAUTeCh TeM, UTO y3HAeTe 371eCh, OIlpeieIUT, HACKOJIBKO
YCIIeMIHBIMH BBl CMOKeTe ObITh. UCTUHHBIE 3HAHUS U IOHUMaHue GeclieHHbl. ITa
KHUTA [IOCTPOEHA TAKUM 00pa3oM, YTOObI, IPUMEH S IPEJIOKEHHbIE B HEll TeX-
HHUYeCKHe [IPHeMBbl, Bbl MOTJIM CTATh MOT'YIIIECTBEHHBIMU B PUHAHCOBOM ITJIAHE.

[lepBas 4yacTpb 3TOU KHUTH MIOCBSIIIEHA IOHUMAHUIO TOTO, KaK IIPOIIECCHI, ITPO-
TeKalolllue BHYTPU HAC, OllpeJiesiseT BO3HArpaskJeHue, KOTOpoe MBI [ojyyaeM
B IIpOLiecce TOPTOBJIN U MHBECTHUPOBAHUS. ECiu BBI II0-HACTOSIIEMY [IOHUMAeETe,
YTO 3aCTaBIgEeT MAIIMHY ABUTAThC, Y BaC OyAeT ropasmo MeHsblile mpobjem, Kor-
Jla BBl OTIIPABUTECH B Iy TEIIECTBHE M0 0e370pOXKbI0. U eC/iv HAauUHeT Ha3peBaTh
Karactpoda, BbI CMOXKeTe IpeABUIeTh U YCTPAHUTD €€ 10 TOro, KaK OHA CTaHeT
[IOUCTUHE PAa3PYLIIUTEIbHOM I BAILIero 340pOBbsI U 0JarocoCTOAHUA. 3aTeM
MBI PACCMOTPHUM, YEM K€ Ha CAMOM JieJIe SBJISIOTCH PhIHKY U KaK OHU paboTaroT.
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MBI TakKe IOTPaTUM HEeKOTOpPOe BpeMs Ha TO, UTOOBI pa3odparbCs B TOPTOBBIX
U UHBECTUIMOHHBIX ITpreMax. Mbl pacCMOTPUM, KaK BBl UCIIOJIb3yeTe CBOH yM
U Te HEeCKOJIbKO Pa3HbIX TOPTrOBbIX MHAMBHUAYAIbHOCTEN, KOTOPHIMU obamaere,
U KaK Ballle pelieHue 0 TOM, KaKyIo U3 3TUX UHANUBUIYaAJIbHOCTEN UCII0JIH30BaATh,
BAKAET Ha IPUOBbLIbL OT Ballleil TOPTOBIIH.

[IOBPO MOXANOBATb B NEPBbIN AEHb
BALLE HOBOI TOPITOBOW XWU3HW!

Bpl MOsKeTe pa3opBaTh IOPOUHBIN KPYT HEeyau, IPU3HAB Te BEIllH, KOTOPBIE UX BbI-
3bIBAIOT. Halla KHUra He TOJIbKO MIOKA3bIBAET, II0UeMY OOJIBITUHCTBO TPEIEPOB
TEPSIOT IEHbI'H, OHA TAK’Ke 3HAKOMHUT BAC C HOBEHIITUMU OTKPBHITUSIMU B 00J1aCTH
GUBUKY U ICUXOJIOTUH, IPUMEHUMBIMHU K Pa3IUYHbIM phIHKAM. Kak Bce MbI 3Ha-
€M, PHIHKH CErofiHsI OUeHb OTAUYAOTCS OT TOTO, YTO OHU IIPEACTABIISIIN COOOM
Zayke HeCKOJIbKO JyieT Hasan. Ha ObrubeM poiHKe 1990-X IT. TOProBiasd U MHBECTH-
poBaHue ObUIM OTHOCUTEIBHO MPOCThIMUA. OMHAKO Cefuac Ha PhIHKAX U B MUPE
B IIeJIOM MBI HaOnogaeM COBEPIIIEHHO UHbIe yCaoBUs. Toprosius B XXI cToneruu
C IIOMOIIBbIO TAKTHUKH, KOTOpAasI UCII0JIb30Basach B XX B., IOYTU FapaHTHUPYeT Hen3-
OesKHOe IopaskeHHe.

YesioBeK He MOSKET OOJIbIIIE UYBCTBOBATH Ce0sl B 0€30IIaCHOCTH, TIOKYIIAst aKIIUU
KOMIIAHUU U Jiep>Ka UX B TeueHHe MHOTUX JIeT UJIK 0 CBOero yxXojia Ha IeHCHUIO.
MUIIMOHBI AMEepPUKAaHIIEB HAOII0NalI1, KaK UX [IEeHCUOHHbIE (POH bl UCIAPSINCH
13-3a TOTO, YTO aKI[UH OIHOM WK 60Jiee KOMIIAHWH, B KOTOPbIE OHU BKJIA(bIBAJIN
JIEHbI'U, TePSITU OOJIBIIYIO YaCTh CBOEI CTOMMOCTH. Tereps JII0AHU XOTAT UMETh 60-
Jlee MPaKTUYHBIN MOAX0]] K YIIPAaBJIEHUIO CBOMMHU UHBECTULIUSIMU. [J0ITOCpOYHBIE
BJIOKEHMSI CTAJIU 3HAUUTEJIbHO MeHee HaIe>KHbIMU U 0e30MacHbIMU. B ycaoBusax
HU3KUX IIPOLEHTHBIX CTABOK MHOTHE UHBECTOPHI CUUTAIOT, YTO UM HY>KHO IIpU-
HUMAaThb Oojiee aKTUBHOE yUacThe B 06eCreueHru CBOero 6y AyIero, B TOM YUCIIe
IIOCJIe BBIXOZIa Ha IeHCHIO.

OueHpb MHOTHeE JIOAH (I71aBHBIM 00pa3oM OTHOCAIIMECS K IOKOJIeHHIO Oebu-
O6yMepoB) moTepsanu padOTy U MOI'yT PACCYUTHIBATH TOJABKO Ha BBIXOJHOE [10CO-
6ue. Y KOro-To ecThb IeHCUOHHBIE HAKOIJIEHH , IMYHbIe IeHCHOHHEBIe cyeTta (IRA)
wnu rradbl 401 (K), HO OHM XOTST MONYYUTDH OOMBIIYIO CBOOOAY YIIpABIEHUS
3THUMU CpeJCTBAMHU.

Bebu-6ymepn! Ternepb HAYUHAIOT BBIXOAUTh HA [MEHCHUIO, U OHU UINYT CIIOCO-
OBl 3AIIUTUTH U Ja’Ke YBEJIUUUTh CBOU IIEHCUOHHbIE MHBECTUIIUU. IM HEOOXO0-
MO MpaBUJIbHOE 00pasoBaHUe U MOHUMAHKE TOrO, KaK Ha CaMOM Jese pabo-
TAIOT PIHKU. JIIOAU Terepb XOTST 3HATh, KAK YIIPABJISITH CBOUMU UHBECTUIIUSIMU
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B 3HAUUTEJIBHO O0JIee KOPOTKUX BpEMEHHbIX PAMKaX U KaK IPUHUMATh OoJiee a¢-
(deKTUBHBIE 3aIIUTHBIE MEpPHI, [T03BOJAIoIIHe U3berath O0IbIINX yOBITKOB. Hamry
1eJIEBYI0 ayIUTOPUIO COCTABJISAIOT KaK 3TU HOBUYKH, TAK U O0JIee OIBITHBIE U IIPO-
deccuonanpubie Tpetigepsl. [lepeunciinM OCHOBHBIE 1I€JIX HAIllel KHUTH:

B CIesnaTh 3TOT MaTepuas IPUMEHUMBIM Ha BCeX CETOHSIITHUX PhIHKAX (AKITUH,
obIuraiuii, OnIUuoHoB, porouepcos, FOREX, HHIEKCOB U T.1.);

M HAYYUTh U HOBBIX, U ONBITHBIX TPEIIepOB MIpeBUAeTh U PacllO3HABATh I'ps-
Ayinue OblYbY U MeJBEXbH PHIHKU U PeardpoBaTh Ha HUX, UCIOJIb3ys HALIN
TEeXHUUYECKHUe IIPUeMBb;

B IIOMOYb TpelepaM MOoIydaTh IpUbbLIb OT O0JIee KPaTKOCPOUHOM TOPrOBJIH,
a Tak>Xe OT JIOJIrOCPOUYHOTO UHBECTUPOBAHMU I, KOTIA 3TO YMECTHO. MBI Ha3bI-
BaeM 3TH TeXHUUECKUe IPUeMbl TpeliBecTupoBanueM (trade/vesting = Tpeii-
IUHT + UHBECTUPOBAHME), YTO O3HAYAET UCIIOIb30BAHHE TOPTOBOM TEXHUKU
JUISI OCYILEeCTBIIEHU I XOPOIIIUX BXOJIOB U BBIXOIOB U, IPU BO3HUKHOBEHUHU CO-
OTBETCTBYIOIIeN BO3MOXXHOCTH, yAEp>KaHUe MO3UIIUN B KAUeCTBE NHBEeCTUIIUH;

m ray0OsKe UCCIIe0BaTh ICUXUKY TPeIBECTOPA U TO, KaK CIIPABJIATHCA U C BbI-
UTPBIIIIEM, U C IIPOUTPBIIIIEM, HE pa3pylIasl pagoCTU SKU3HU;

®m 0000LUTh U YIIPOCTUTH TEXHUUECKUE IIPUEMbI U3 HAIIIUX [TPEIbIIYIIUX KHUT,
KOTOpBIE I0KAa3aJy, UTO Tpeliephl, TOPryolile o TPeH 1y, MOTYT 3a4acTyIo
Oosee ueM yABAUBATh IPUOBLIb, BKJIIOUAS B CBOIO CTPATETUIO CAEAKH IPOTUB
TpeH/a,;

® paszobpaThCs, IOYEMY HAIllU TeXHHYECKHe IIPHeMbl OKa3aluch aaxe Hoee
NpUObLIbHBIMY Ha TEKYIUX PHIHKAX, YeM OHH ObLIM BO BpeMs BBIXOAA IIep-
BOTO U3IaHUS 9TOU KHUTH.

B 1es10M MBI CUMTAEM, YTO HAIY KHUTY OyIeT ropasio Jierde MpuMeHITh
Ha IIpaKTHKe U IIPOIlle IIOHUMAaTh B HOBOI TOProBoti cpeae XXI cTonmeTus, KoTopas
JaCT BO3MOXKHOCTD UCIIOJIb30BATh 3HAYUTENBHO O0JIee IPUObLIbHBIE TEXHIUYECKUE
IpueMsbl. JTO AOKa3blBaeT Hallla 1nu4yHas Toprosus. Hanpumep, 2002 r., KOTOpHBIi
MHOTHE TPeepbl XOPOIIUM IOIOM He CYUTAIOT (PHIHOK OOJIBIIYIO 4YaCTh BpEMEHH
11€eJ1 BHU3), OKA3aJICs /I Hac Haubosee MpuObUIbHBIM 3a MOCaeqHue 45 ¢ aui-
HUM JIeT aKTUBHOI TOoprosiu. B ocHoBHOM 2002 r. xapaKTepu30BajCs HUCXOAS-
IIIUM PBIHKOM, U B IIOPSIIKe 9KCIIepUMeHTa MBI B TeUeHHe BCero roza He IpoAain
B KOPOTKYIO HU OHOM aKIIUU U He OCYIIEeCTBUIN HU OJHOM KOPOTKOLL Gbrouepc-
HOI1 caenku. HecMoTps Ha 3710, 2002 I. 0KA3aJCs AJ1 HAC CAMBIM IPUOBLIbHBIM.
[IpennaraemMole B 3TOI KHUTe HOBbIE METO/IbI BCEJISIOT B HAC OIPOMHOE BOOAYIIIeB-
nenue. Korna Ha HefaBHO MPONIEAIINX CeMUHApaX Mbl IOJEIUINCh CBOUMH HO-
BBIMM TEXHUYECKUMHU IIPUEMAMHU, OHH OBIJIM BOCIIPUHSITHL C UCKIIOYUTEIbHBIM
SHTY3Ua3MOM.
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A Temepb BBLJOXHUTE U3 JIETKUX 3aCTOSIBIINIICS BO3IYX U CHealTe ONUH-IBA
r1yOOKUX BI0Xa, YTOOBI IOATOTOBUTHCS K BOCIPUATHUIO MATE€pPUaa, KOTOPbIM
MBI 371eCh ¢ BaMu nogeauMcs. OT TOro, 4To MOKHO HAINTH B 1000 JIPYTOU KHUTE
10 OUP>KEBOM TOProBiie U MHBECTUPOBAHUIO, OH OTAMYAETCS TEM, YTO OCHOBHIBA-
eTCs Ha HeJIMHeNHOM JUHaMUKe U HayKe xaoca. TpeTbs rekcarpamma us «A-113ux»
Ha3bIBAeTCd «XaoC — Iie HAUMHAIOTCS BeJIMKKe MeuThl». BOT UTO TaM HanuCcaHo:

Mozym 6bimb mpyoHocmu, npescoe uem BeauKds Meumd CMOXicem cmams pe-
anbHocmbio. [Ipescoe uem uenosek cmynum Ha Nymb BeJUKUX CBEPLUEHUL], OH
MoHcem CmoJIKHymbCs ¢ xaocom. Kak pocmok ¢ mpyodom npobusaem 3emio,
20MOBACh CMamb 02POMHbIM 0epesoM, MAK U Mbl UHOL pa3 npeodosesaem
mpydHocmu, cmpemscb 0Cyuj,ecmsums C80U Meumbl.

Jra rekcarpamma us «M-13UH» WIUTIOCTPUPYET TaK>Ke TaK Ha3bhIBaeMbIi (-
dexT 6a60UKM — KOHILENIUIO TEOPUHU XA0Ca, IIaCAIYIO, YTO OYeHb He3HAUYHU-
TeJbHOE U3MEeHEeHHe IePBOHAYAIBHOTO COCTOSHUS MPUBOAUT K 3HAYUTETbHBIM
U3MEeHeHUAM B OyayieM. [[piMeHUTeIbHO K HAIlleMY TPEeHABECTUHIOBOMY IIO/-
XOZly 9TO O3HAYAET, YTO HAM HY>KHO JIMIIb IIPOU3BECTU U3MEHEeHUs HEKOTOPhIX
OCHOBOIIOJIATAIOIIHUX UIEH JJIS TOTO, YTOObI HAIIK OOIIKe pe3yIbTaThl BHIPOCIT
MHOTOKpaTHO. [lepBoe 1 BasKHOe TaKOe U3MeHeHHe 3aKJII0UaeTCs B CJIeIYIOIIeM:

He CIyIainTe 9KCIepTos!

JTOT COBET MOSKET IIOKA3aThCs CHAYaJ1a HEMHOT'O CTPAHHBIM, HO 10 MEpe TOrO,
Kax Bbl OyjieTe yriyOaaThCa B MaTepyuasl KHUTH, OH Oy/IeT CTAHOBUTBCH 71 BaC
Bce Gosee u Gonee pazyMHbIM. [loMHUTE, UTO /1 OONBIIMHCTBA YUACTHUKOB
PBIHKA TOProOBJIs OKA3bIBAETCH HEeYAauHOM. JIOJI’KHO OBITh UTO-TO JIyUIllee, U OHO
JEACTBUTENIBHO eCTh. [IOMHHTE, UTO Te, KTO NUIIeT 0 GUHAHCAX, 3HAIOT O TOM,
Kak paboTaeT phIHOK, He 6OJIbllle, 8 TO U MEHbIIEe Bac. UM ILIaTAT 3a KOJIUYECTBO
HAaMKMCAHHBIX CJIOB, 4 HE 3a IPAaBIAUBOCTb WX TOYHOCTh aHanu3a. Eciu 661 OHU
JeMCTBUTEIbHO Pa30UpaInuCh B PhIHKAX, TO MOIJIH OBl CIeJIaTh ropaszao Ooblie
JIEHET, TOPry4, YeM JIEJIAI0T, IIOMKUChIBAs O TOPTOBJIE.

3a 6osee ueMm 45 jieT aKTUBHO TOPTOBJIM S Y3HAJ — U 3TO JI0 CUX 10D He repe-
CTaeT MeHs YAUBIIATh, — UTO IPAKTUUYECKH eIUHUIIBI (U1K, C YUETOM I0JIe3HOCTH
COMHEHMU I, OUeHb HEMHOFI/Ie) 13 yuciia IIOIIYJISIPHBIX 3KCIIEPTOB 3HAIOT TO, UTO OHU
nenart. U aTo BKItouas Opokepos. Kak Bbl curTaeTe, HaiAeTCA I B MUPE XOTH Obl
onuH 6poKep, KOTOPbIit 0CTaBaICs Obl OPOKEPOM, eCIi ObI MOT XOPOIIIO TOPrOBATh?
V 6pokepos moxasa paboTa. X BUHAT BCe: KIIMEHTHI — 3a TO, UTO OHH He IeJIal0T
JIeHbI'H, @ OOCCHI — 3a TO, UTO OHU IIPOJAIOT HEJIOCTATOYHO MHOrO. Jlesio Beb TyT
JI0BOJIbHO IIpocToe. Bce Opokepckue 1oMa 3aHMMAIOTCA MPoaykeil BaM aKIMii,
obnuranuii u ¢pprodepcos. CaMo UX CYIIECTBOBAHME 3aBUCUT OT TOTO, KYIIUTE BbI
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uiu Het. I oOpaTuTe BHUMaHUeE, KAK MHOTO BBLAAIOIIIXCS OPOKEPCKUX JOMOB y4Ya-
CTBYIOT WJIU YYACTBOBAJIH B CyIeOHBIX pa3drpaTeIbCTBaX, 3aIUINAsl CBOM PEKO-
MEH/IAIUH 10 YYACTHUIO B IPUOBIIAX.

Msi ke (Profitunity Trading Group) cunTaeM, 4TO BBHIITYCTHUIN B MUDP CAMBI
BBICOKHH MIPOIEHT YCIIEIIHBIX YUEHUKOB, KOTOPHIE TeIephb SABISIOTCS He3aBUCH-
MbIMHA TpefII[BeCTOpaMH. U onu HCIIOJIb3YIOT T€ CaMbl€ TEXHUYECKUE IIPUEMBI,
KOTOPBIMU MBI I€JIUMCS C BAMHU B 9TOU KHUTE.

ELLE O HALLEM NMNOAXOAE
K TPENABECTUPOBAHMIO

Topro.ist, HECOMHEHHO, SIBJISIETCS HAUIYYIINM 00pa3oM >KU3HH, KOTOPBII TOJIBKO
MOYKHO cebe rpecTaBUTh. Bl TOMHOCTBIO caMu cebe XO35HH, HO 9TO HeceT C co00it
HEKOTOPYIO OTBETCTBEHHOCTb, [IOTOMY UTO BbI HE MOYKETE BUHUTH KOr0-IU00 JAPYTOro,
KpoMe cebs, B cBoux ornOKrax. OIHAKO, KOTZa Bbl BIUTPBIBAETE, BAM He HY KHO HU-
KOMY TOBOPHUTH «CIIacr00». 'HBIMH CJIOBAMH, HE HY>KHO COOJIIOAATH IIOJTUTKOPPEKT-
HOCTb, 1 KaK JKe 3TO 3aMedaTesIbHO, KOIia IOSBJISIeTCS BOSMOKHOCTb HACIa>KAaThCs
SKA3HBI0. Mo4 >KeHa JJIJIeH KaK-TO HallKcasa B KypHaJ CTaThio, B KOTOPOH OMcasa
TOPTOBJIIO KAK «CKOJIBXKEHUE TI0 JIE3BUIO0 OPUTBBI SKUZHM». ITO BOJIHYIOLIUH, OKHB-
JISIOIIUIL U OUeHb IIPUOBLIBHBII IIPOIecc. Y OH MOXKET ObITh IIPOCTHIM U CIIOKOMHBIM
Cr1IocoO6OM IOy YeHH S YAOBOIbCTBUS OT JKU3HHU M BO3HATPAYKA€HI S 3a BALIIU TPY/IBL

OnmHAaKo CpefHue Tpeiaepbl — 9TO HepBHBIE, 00eCIIOKOEHHbIe, H3HYPEHHbIe
U 3aIlyTaBIIKeCs JIIOAU, KOTOpble MHOMI pa3 3a4al0TCs BOIIPOCOM, 3a4eM OHH BO-
o61ie BoIOpanu oty cresio. CpeiHuil Tpeiifiep CYMTAET, YTO TOPIOBIIS HA PIHKAX —
B BBICIIIE! CTeleHU CTPeccoBOe 3aHsTHe. BOT HeKOTOphle aKTyabHble BOIIPOCHI,
KOTOpBbIE MBI IIOJIy4aeM OT aKTUBHBIX TPEUIEPOB:

m Kak MOry s 0JHOBpEMEHHO W HAC/IaXKAaThCsl TOPrOBJIel, U IeJaTh IPUOBIIIb,
TOPr'ys Ha pHIHKAX?

m [louemy s Tak IPUCTPACTUIICS K 9TOMY 3aHSITUIO, KOTZa B HEM TaK MHOTO pa-
30yapoBaHuii (yOBITKOB)?

m Kax g Mory noaep>kuBarhb CIIOKOHCTBHE — CBOE U CBOMX OJIU3KUX, KOITIA KUBY
B 9TOM OYpHOM MHUPE PbIHKOB?

m Kaxk MHe miepectaTh TaK MHOTO O@CIIOKOMTHCS B TAKOI yIposKaroIei armocdepe?

[louemMy CTOJIb MHOTHE TpPEHIepbl 1 HHBECTOPHI BCE BpEMS TEPSIIOT AeHbrU?

m Kak MHe pa3o6parbCs B TONIIE BCEX ITUX SKYJIUKOB, KOTOPbIE HABA3BIBAIOT MHE
CBOM TOBAp IO/ TEM IIPEJIOTOM, YTO 3TO OTBET Ha BCE BOIIPOCHI, KOTJ1a HU OJUH
U3 HUX, IIOXOXKE, He MOKET IIPOCYIIECTBOBATh OOJIbIIIE ITaphI JIeT?

m [louemy MOI1 OpPOKep J@aeT MHE TaKue IIJIOXUE COBETHI?
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m [louemy Bce uHGOpPMAIIHOHHBIE OIOJIJIETEHH, KOTOPBIE 1 UMTAIO, XBACTAIOT Ta-
KHUMU HEBEPOSITHBIMU YCIIEXaMH, HO, KOT/Ia 1 HAUUHAK0 TOPTOBATh, CIEAYS
HX COBETAaM, MOH CIEJIKU IPUHOCAT YOBITKU?

MHorwue 10U, KOraa BBIUT'PBIBAIOT, OIYIIAIOT B AYIIIEe CTPAX, YTO CIIEYIOIAsI
CZIeNIKa, BepoATHO, OyaeT yopITouHOM. OHU U3HYPSIOT Cebsl, MBITASCh KOHTPOJIU-
poBaTh HacTodAIee U Oyaylee, B TO BpeMs KaK UX CO3HAHUE OECIJIONHO UIIET
C1r10co6bI BO3POAUTD MPOIILIOE.,

OHM MeUTaIOT TOProBath 60see pacciabaeHHo, CIIOKONHO, YBEPEHHO U Pazo-
BaTbCs TOProse. [ O0NIbIIMHCTBA TPEHIepOB BO3MOKHOCTD TAKOM JKU3HU Ka-
JKeTCs JaBHO yTpayeHHOI MeuToi. PaioCcTh TOProBiu I, U UX )KU3Hb HAIIOJ-
HeHa cTrpeccoM. OHU repenpoOoBann Bee CIy>K0bl HOBOCTEHM, MHPOPMALIUOHHBIE
Or0J1JIeTeHU, KHUTH I10 IICUXOJIOTHY U YaCTHbIE 3aHATUS, HO UX JII000Bb K PHIHKY
Bce 6osbliie u 6osbIie ocnabeBaeT. UTo-To IPOUCXOMUT COBCEM He Tak. Ho uTo xe?

Te 13 Bac, KOMY IPUXOAUIIOCH C HAMH padOTaTh U KTO 3HAKOM C HALIeL Jesd-
TEeJIbHOCTBIO, 3HAIOT, UTO TO, O YeM MBI PACCKA3bIBAEM, SBJISETCS IJIaBHBIM 00pa-
30M pe3yJIbTaTOM HaIllero CO6CTBEHHOrO ObITa. MBI [T0IyYaeM OOJbIIYIO [IOMOIIIb
U MHOT'O COBETOB OT APYTUX TPeiIepoB U OT UCCJIe0BATeNIe, UCIIOIb3YIOIUX CO-
BpeMeHHble TeXHUUeCKHEe NHCTPYMEHTHI, HO paKTUUeCKOe OCYIeCTBIEHHE ITUX
KUCCJIeJOBAHUI — JIMYHOE J1eJI0 Kaxk1oro. HaM Hy>KHO BHUMATEIbHO PAaCCMOTPETD,
KaK MbI CO3/1aeM CBOIO BHYTPEHHIOW 00OpbOy M UTO IPOUCXOAUT, KOTAA MbI BbI-
UTPbIBAEM WJIU IIPOUTPHIBAEM.

Haiu rogsl ccieqoBaHUM M TOPTOBOTO OIBITA IIO3BOJIMJIH [IOJIYUYHUTH TO, UTO,
KaK MBI CUHTAEM, SABJISeTCS Hanbosiee yCIemHbIM IIOAX0A0M K TOProBJIe U3 uMe-
IOIIUXCS CeronHs. Tperep MUPOBOTO Kaacca, KOTOPBIM HAXOAUTCS B TOM Ke Ka-
Teropud, uTo u JI>kopask Copoc, OfHa K IbI ITPEJIOKUI HAM CEMU3HAYHYIO0 CYMMY
3@ 9KCKJII03UBHOE UCII0JIb30BaHUe 3TOro matepuasna. CyTb OrpaHUUYeHUu CBOAU-
JIaCh K TOMY, YTO £ He JIOJIKeH Oyy HUKOMY IIOKAa3bIBaTh CBOM IOAXO/ U HUKOTIA
He OyZy TOpProBaTh Ha PIHKAX, UCIOJIb3ys ero. Copoc CUrTas, YTO CTOUJIO 3aIl/ia-
TUTH TAKMe JIEeHbI'! 3a 9KCKJII03MBHOE UCII0Ib30BaHUe Halllero matepuana. Ho atu
JIeHbr'" — >KaJIKasl Kaljsl B CpPaBHEHUU C TeM, UTO MOXXHO C/eJaThb, UCIIOJb3Ys
HAIll TeXHUYECKUe ITPUEeMBI.

OnmHa>kabl OMUH U3 HAIIMX YUEHUKOB TAK OMKCAJl HAI MOAXOJ K TpeiaBe-
CTHUPOBAHUIO:

Tanuyesampb BMecme C PbIHKOM —

3nauum 0s8u2ambCs BMECMe C MeueHUeM pbiHKA
Bsepx, s8Hu3 unu 860k, —

HcnbimblBas uyscmso 2apMOHUU,

Josepus, 6nazodaprocmu, u da, daice nobsu.
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J71g Toro yToObl TAHIIEBATH XOPOIIO U HACIAKAATHCS MIPOLECCOM TAHIIA, BbI
JIOJI>KHBI II03BOJIUTD, UYTOOBI BAC yYBJIEKJIa MY3bIKa, a He CJIeJ0BaTh KAKON-TO 3a-
paHee CIIJIAHUPOBAHHON cxeMe. HBIMH CJIOBAMH, TAHIIEBAJIBHBIN 341 (PBIHKH)
JIOJI’KEH CTATh [IJISI BAC PY>KEeCTBEHHBIM MeCTOM. CJIOBO «OpYH#CECMBEHHbIL» O3HA-
yaer 31ech KOMPOPT, paccaabieHHOe YA0BOAbCTBUE U MECTO, T/ie Bbl UYBCTBYETE
cebs cBoOOmHO. X0uy 3aBEPUTH BAC, OCHOBBIBASCH HE TOJIBKO HA JINYHOM OIIBITE,
HO 1 Ha onbiTe 60see yeMm 2000 yes10BeK, KOTOPBIX MBI IIOATOTOBUIIM B YACTHOM IIO-
pAKe K TOMY, UTOOBI CTATh HE3aBUCUMBIMU CIIEKYISHTAMH, UTO PHIHOK JEHCTBH-
TEJIbHO SABJISIETCA IPYYKECTBEHHBIM MeCTOM. JIr06as Heipy>KeCTBEHHOCTD BCeraa
HUCXOIOUT OT HAC, a He OT PhIHKA.

MpgI mporiIu GOJIbIION MY Th, UCCIEAYS BOIIPOC TAHIIA C PHIHKOM, ¥ HAC I10pa-
>KaeT, HAaCKOJIBKO ITPOCTO BCe CTAHOBUTCSI IIOCJIE TOTO, KaK UeJI0BeK HauuHaeT HC-
I0JIb30BATh HAIII ITOAXO/ B TOPrOBJIe U MHBECTUPOBAHUH. [[peBHASA Oy I IUCTCKAS
[IOCJIOBMIIA IJIACHT: «Jlopora IJ1aaKa; 3aueM ke Bbl Opocaere mepes; co00i KaMHU?»
To ke caMoe IIPOUCXOIUT Ha phIHKE. Bce MBI BpeMs OT BpeMeHH OpocaeM Imeper,
co00i1 KaMHU, HO TPYHO TAHIIEBATb HA KAMHSIX U IIPU 3TOM YCTOATH HA HOTax.
[TosToMy AaBaiiTe HAUHEM C YOOPKU MycOpa U PACUUCTKH IIYTHU A1 OoJiee Ipu-
OBbLIbHOI, MUPHOM, IIPUSTHOMN U 6OraToi TOProBoil JKU3HHU.

Harma mepeas 3azaua 3aK/I0YaeTCS B TOM, YTOOBI IIO-HACTOAIIEMY [TOHATH,
Kak paboTaoT PHIHKU U II04eMY OOJIBIIMHCTBO €r0 YYACTHUKOB ITOCTOSHHO TEPAIOT
JEeHbI'U. YuraiTte 9Ty KHUT'Y OY€Hb BHUMATEJIbHO, a4 3aTEM B3BECHTE, COOTBETCTBY-
eT JIU IOAXOJI, 0 KOTOPOM B Hell TOBOPUTCS, Balllell UHAUBUAYaIbHOCTU. CaMbIM
Ba)KHBIM TPeOOBAHUEM JJISI TOTO, YTOOBI CTATh YCIIEIIHBIM TPEHAEPOM, ABJISIEeTCS
Ballle yMeHMe OTKa3bIBaTbCsl OT CTAPBIX UJIeH 0 TOM, KaK BpalllaeTcsl MUP U KakK pa-
6oTaeT peIHOK. MBI He IMUCATENH, @ TPEHepPhl, I03TOMY HAJeeMCs, UTO 3TH CJI0BA
MOJICKaXXyT BaM, YTO BbI IOJI>KHBI [leJIaTh U KeM CTaTh JI0 TOr0, KaK IpeBpaTUTeCh
B UeJIOBeKa, IIOCTOSIHHO IIpeyCIeBaloIero Ha polHKe.

CoBeTyeM BaM 3aIJIHYTh Ha HAII BeO-caiiT www.profitunity.com, rae Bbl cMO-
JKeTe HalT! HOBYIO MH(POPMAIIHMIO O TOProBiie U yuede. BaM TakKe CTOMT CKayaTh
Hallle [OJTHOCTHI0 QYHKIIMOHAIBHOE IIPOrpaMMHOe 00ecreueHre, BKIIYalolee
HaIll TOProBbiil moaxofa. ITo 10 comepsKUT nmpuMepsl, KOTOPble BBl CMOKeTe HC-
I10JIb30BATh KAK YIIPaskKHEeHU JJ1s TOr0, YTOORI Iy dlle pa3o6paThbCs B TOM, KAK MbI
TOpryeM Ha pbhIHKAX. ITOT HOAX0M paboTaeTr HA BCeX PHIHKAX, BKJOUas o0nura-
LMY, AKIUY, GBIOYEPCHI U OIIIHOHHI.

Ha npoTs>keHuu nocaefHUX ABYX Maphl AeCSITUIEeTUN HAIllU YUYeHUKU ITIOCTU-
raju IoAXoJ, KOTOPBIN J1aeT:

® (yHmaMeHT Bepbl B COOCTBEHHBIE CUJIBL, IO3BOSIOMIMI paboTaTh Oe3 cTpaxa
U COMHEHUI;
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B MEeTOMIOJIOTHIO, KOTOpas GOopMUPYET CMEIOCTh U BEpY B COOCTBEHHYIO IIOCIE-
JIOBATeIbHOCTb;

B yMeHHe 6e3yIpeuHO UCIIONHATD CAEJKH U BUAETh OIUOKY,

B yMeHHe He YIIYCKATh [TOJYYEHHYIO IPUObLIb.

MbI HAa3bIBA€M 3TOT IMOAXO] «CBEPXheCTECTBEHHBIM TPeIBeCTHPOBAHUEM»
(super-natural trade/vesting). «CBepx» — u3-3a pe3yabTaTOB, KOTOPBIE OH IIPHU-
HOCHT, & «€CTeCTBEHHbIM» — IIOTOMY YTO OH MM€EeT OTHOIIIEHHE K eCTeCTBEHHOMN
IIPUPOJIE PHIHKOB. ITOT MATEPUAJI CIYKUT PYKOBOACTBOM K IIPAKTHYECKUM JIEii-
CTBUSIM [T TPERIEpPOB, KOTOPBIE XOTST TOPrOBATh, U T€X, KTO YK€ TOProBaJi, ro-
TepsI IEHbI'U, HO TOTOB HAYaTh BCe JeJIaTh IpaBuiIbHO. OH IS TeX OpJIOB, KOTO-
pble YCTAJIU JXUTh B KYPATHHUKE, /IS T€X, KTO IOTOB HOJYUYUTh «BOAUTEIbCKUE
[IpaBay IS YIIPABJIE€HU I CBOMM MBIIIIEHUEM U COBEPIIATh COOCTBEHHbIE CIAEIKHU.

BOJIBIIMHCTBO U3 TEX, KTO YATAET 3TOT MaTepUaJl, TIOTPATUIX HEMAJIO BpeMeHH!
Y YCUJIMI Ha TO, YTOOBI CO3HATENIBHO (00paTuTe BHUMAHKE Ha CJI0OBO CO3HAME b~
HO) IBITAThCS IIPEB30MTH PHIHOK. BO3MOXKHO, HAM HY>KHO IIepeCTaTh UCII0Ib30BaTh
CO3HATEJIbHYIO YaCTh MBIIIJIEHUS U IIOMBITATHCS CAeJIaTh YTO-TO erle. IMeHHO
9TOMY ITOCBAIIEHA HACTOAIIASA KHUTA. TO, 4TO COmEeP>KUTCS 3[€Ch, BBl HE HAETe
B [PYTMX MeCTax. Bl He HAMIeTe 9TOrO MOAX0/A B OOBIUHBIX KHUTAX O TOPTOBJIE.
Jlpyrue moaxo/bl yuar Bac TOMY, KaK UCIT0JIb30BaTh CTOXACTUKH, RSI' u mporpaMm-
Hoe obecriedeHre, HO OHH He yuaT BaC TOMY, KaK yIIPaBISATh CBOUM MBIILIEHUEM
B TOProBoii cpefe. Eciiu Bbl XOTHUTE YUUTHCS, MBI MOKEM HAYUYUThH BaC.

A Temepb mopa K 3TOMY IIPUCTYIATh. B riase 1 Mbl H3y4yaeM TEOPUIO Xaoca
Y IIOYEMY OHA SBJISeTCS HAWIYYIINUM SI3bIKOM 171 IOHUMAaHMS II0OBEIeHU S PhIH-
Ka, @ TAK’Ke Balllero COOCTBEHHOIO IOBEIeHU ], KOT/1a Bbl HAXOAUTECh HA PhIHKAX.
Tak 4TO MPUrOTOBLTECH K HEKOTOPBIM CIOPIIPU3aM, CBI3aHHBIM C T€M, YTO Kaca-
eTCs Balllero MbIIJICHHS U Balllei IpUuObLIbHOCTH. [Tocsie raaBhl 1 Mbl CTPOUM CO-
JIUTHBIN [ICUXOJIOTMYeCKU QyHIaMEHT, [I03BOJISIONIUNI UCII0Ib30BaTh COOTBET-
CTBYIOIIYIO TAKTUKY, KOTOpas OyIeT IPUHOCUTD HaM CTAOUJIbHYIO U IPUINYHYIO
puOBLIb HA JII0OOM PHIHKE.

PbiHOK ABnAeTCA nopoxpeHneM XxaoCa — OTHIOAb He CMOKOWHbIM CYyN4YnKom,
I'IO6yJ'IbKVIBaIOLL|,I/IM Ha HEPBHOM OrHe ncnxonorunn Tpe|7|nepa.

! Mupekc otHocutenbHoi cubl RSI (Relative strength index) — urnaukaTop TexHuueckoro
aHanu3a, OTpeIesSIONIUi CHTy TPeH A U BEPOSTHOCTb €r0 CMeHbL. — [Ipum. peo.
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PBIHOK —
9TO TO, UTO BbI
O HEM ayMaeTe

PeanvHocmu He cyuwjecmsyem,
ecmb MosbKo socnpusimue

CroBa — 3TO IpeiMeThl, U MajIeHbKasl KallesibKa yep-
HWJI, Tafasl Ha MBICJIb, IOZOOHO poce, pOKAAeT To,
YTO 3aCTaBJIsIeT TyMaTh THICSIYH, & MOXKET, MUJUTH-
OHBI JIIOfEeH.

Jlopo Baiipon

IEJIb

Ilonsamb, Kak Ha camom dene pabomarom
PbIHKU U nouemy 60AbWUHCMBO YHACMHUKOB
PbIHKA NOCMOSHHO mepsem O0eHb2u






HeCKOJIbKo ser Ha3ax B boynaepe, mrar Komopazno, S mpucyTCTBOBAI HA O
HOI1 BCTpeue CO CBAMU, TOJIBKO UTO MpHexXaBIIuM u3 Muauu. MykTaHaHaa OKa-
3aJICSl B BBICIIEHN CTemeHU HUHTepeCHBIM uYesoBeKOM. OH He YMTasl JIeKI[HU,
a TOJIPKO PaCcCKasblBajJ UCTOPUU W CIUIETaN UX B oOyvaromuii popmar. C HUM
ObLI IepeBOAUMK U3 YHHUBepcHTeTa InTaTa Kosopamo, ofeTsiil B madpaHHOro
LBeTa OfeXAbl. MyKTaHAHAa YTBEPXKAAJ, YTO AJs TOTO, YTOOBI CTATh I'ypy
B AMepuKe, He3HaHKe Geraoro aHIIMICKOrO SI3bIKa ObLIIO OIPOMHBIM IIPEUMY-
mtectBoM. OH Hayas CBOIO JIEKIIUIO CO CJIeAYIOIIel UCTOPUU.

Bbin1 8 THOUU 00uH yueHux, Komopbili xomes no3Hamb ucmuny. OH ywen u3 ce-
MbU B NOUCKAX NOOX005UW,e20 2ypy, KOMopbiil yKaszan Obl emy 0anbHetiwutl nyms.
Ocmanosuswuch 8 dome 00HO20 2ypy, OH NONPOCUJI €20 pACCKA3AMmb, KAKOL Me-
mod mom ucnosnb3yem 0151 NO3HAHUA ucmunbl. ['ypy ckaszan:

— IlosHamb ucmuHy Ha camom desie coscem npocmo. Bee, umo mebe Hy#cHO
denamyb, 3mo Kax*coblil Beuep no 8038paWeHUU 0amoli cadumbcs neped 3epKa-
siom u 30 muHym pas 3a pazom 3adasams cebe 00uH u mom xce sonpoc. Bom
amom sonpoc: «KKmo a1 maxkoii? Kmo s makoii? Kmo s makotii?»

Bydywjuii yueHuk omsemu:

— 9mo He mozcem 6bimb max npocmo.

— 0 0a, 3mo uMeHHO MaxK NPocmo, — OMBemuJi 2ypy, — Ho, eciu mebe He Hpa-
sumcsi, Ha smoti yauye ecms u opyaue 2ypy.

— OzpomHoe sam cnacubo, — ckazan yueHuk. — Jymaro, umo syuwe no-
CNpawusaro ux.

[Ce200H5 mbl HazbiBaem makoe nosedeHue NOUCKOM MHEHUSI mpembeli cmo-
DOHbL.]

U yueHuk nodowen ¢ mem e 8onpocom K caedyroujemy 2ypy. «Kak mHe
no3Hams ucmuHy?» Bmopoti 2ypy omgemuu:

— O, 3mo oueHb mpyoHo u mpebyem mHozo spemeHu. Takoii uenosexk 0o-
JHCEH NPUCOeOUHUMbCA K CBOUM €OUHOMbBIWIEHHUKAM 8 dlpame u 0eadams



26

TOPTOBbIN XAOC

casa. Imo o3Hauaem «beckopbicmHoe cayxceHuey. [Ioamomy mbt 6yoewn pa-
6omamb 6ecniamHo.

Vuenuk obpadosascs; punocogus smoezo 2ypy boavbuwe nodxoouna e2o 8o-
o0bpazicaemomy npedcmasieHuro 0 nocmudtceHuu ucmumbl. OH 8ce20d Cabluall,
umo desio 3mo mpyoHoe. ['ypy cKasda yueHuky, umo eOuHcmseHHas paboma,
UMEW,ascs 8 aupame, — HUCMKA KOPOBHUKOB. Eciu yueHuk no-nacmoswemy
Cepbe3HO Xouem nocmuuyb UCMUHY, 2ypy NO380IUM emy BbIUUW,AMb HABO3 U OM-
Beuamb 3a NOOOEPHCAHUE UUCTOMbI 8 KOPOBHUKAX. YUEHUK CO2/1ACUTICA HA MY
pabomy, ucnbimblBas yBepeHHOCMb, MO OH CMOum HA NPAsuibHOM Nymu.

Yepes namb donzux iem sbizpebaHus KOposbUX JeneweK U N000epHcaHus
yuCMombl 8 KOPOBHUKE YUEHUK HAUAJ UCNbIMbIBAMb pA304APOBAHUE U HE-
mepneHue 8 OMHOWEHUU 3MO020 CBOE20 NOCMUXMCEHUs ucmuHbl. OH nodowen
K 2ypy u ckasan:

— YBasicaemplil yuumeJnb, 51 8epoil u npasooil CyxHcua mebe namb Jiem, Bbl-
UUWan camyio epA3Hyo uacme msoezo awpamad. 5 e nponycmun Hu 00HO20
OHA u HUKO20a He KHcanosascs. Kak mbt dymaews, He nopa Jiu MHe Ha4damsp no-
cmuzamb ucmumy?

I'ypy omsemun:

— Jla, KoHeuHo, 1 0ymaro, umo menepb mMul 20mMos. Bom umo Hy»#cHo oesiam.
Kaocowlii seuep, npuxods domotl, cmompu Ha cebs 8 3epkaso u 30 muHym pas
3a pazom 3adasaii cebe 00uH u mom e gonpoc. Bom smom gonpoc: «<Kmo s ma-
koti? Kmo st makoti? Kmo s maxoti?»

Kpatixe yousneHHblll yueHUuK ckasani:

— IIpocmu meHs, ysascaempill, HO UMEHHO 3MO 2080PUJI MHE NAMb Jiem HA-
3a0 dpyeotl 2ypy Ha 3motli Jce yauue.

— Hy umo s, on 6bL11 npas, — omsemu.Ji 2ypy.

— Tak 3auem Jice 1 mo20a BbluUW,a KOPOBULI HABO3 BCE AMU NAMb iem? —
CNpOCUJ YUEHUK.

— Ilomomy umo mbt dypak, — omsemu.Ji 2ypy.

Jymalo, 4TO Ta >Ke UCTOPHUS OueHb HepeAKO MPOUCXOAUT C TpeiimepaMu.

OpHa us IIEPBBIX HpO6JI6M, C KOTOpOfI g CTAJIKUBAKOCh, 3dKJJIIOYAETCAd B TOM,

4TOOBl YOEqUTh TPEiIepOB B TOM, YTO MOJyUeHHUe HPUObLINA C IOMOIIBIO TOP-

TOBJIM HA CAMOM JieJi€ BEIlb OYEHDb IIPOCTAsl — 3aMEThTeE, g HE CKa3aJl «JIerkKkasia».

Ectp OIrpOMHAA pa3HULld MEXAY IIPOCTbIM U JIETKUM B UCIIOJIHEHHUU.

CMmoTpeTbCs KaskAbli Beuep B 3epKasio 1o 30 MUHYT — Belllb IIPOCTasl, HO pas3

3a pa3oM 3aJaBaTb cebe OOUH U TOT JK€ BOIIPOC U CTAPATbCS IMOJYUNUTDh HAa HETO

YeCTHBIN OTBeT Heserko. Kak IICHUXOJIOT, 4 HalleJ, YTO MBbI, Y€JI0OBEUEeCKue Cy-

1eCTBa, UMeeM JIBe€ BPOXKJAEeHHbIe HAKJIOHHOCTU: 1) CTpeMUMCST Upe3MepHO
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YCIIOKHSTD BCe, K UeMy IIPUKACaeMCsl, U I10 3TOH IPUYHHE 2) He MOXKeM BHETh
OYeBUIHOTO.

Jls 60IBIINHCTBA TPENUEPOB U HHBECTOPOB PHIHOK IIPEICTAaBISeT CO0O0i
OIlaCHOE U HEeHAJeXKHOe KMUBOTHOe. VX JI03yHIU 3ByYar CAeAyIUM 00pa3om:
«He nagerics Ha Hero» u «Y0eii ero, mpex e ueM oH yoper TeOa». OHU paccMaTpu-
BAIOT PBIHOK KaK MUP, B KOTOPOM OAHU IICHI IOKUPAIOT IPYTUX, U ATUMU [ICAMU
SIBJISIOTCS TPEeiepbl/ MHBECTOPHL. ITO HEBepHAs KAPTHUHA PHIHKOB.

NMPOCTOTA BCEX PbIHKOB

PBIHKY BOBCE He ABJISIIOTCS 3araJJOYHbIMU U HEIIOCTUXKUMBIMU. [TIaBHAS 1IEJIh JII0-
60ro peIHKa — 00eCIIeYnTh 10 Pa3yMHOI IieHe CYIIeCTBYIoIlee U Oyayiee npes-
JIOJKE€HHE OJI4 TeX, KTO CHJIbHEee BCeX XOUEeT ero UMeTb. Ber TOPryeTe IIOYTHU Ka>KAyI0
MUHYTY CBO€I1 >XU3HH. [I0TyunTh IpUOBIIN Ha PHIHKAX CTAHOBUTCS TOPA3/I0 JIer-
4e, KOI/1a BbI I0-HACTOAIIEMY TIOHUMaeTe 0a30BYIO CTPYKTYPY. UTOOHI IpeieIbHO
YIIPOCTUTB ee, BO3bMuTe nmpuMep ¢ Gaunrcroynamu. [lomaure dpena GaunTCTO-
yHa, IOBOJIBHO Ipy6O0ro, yIMYHOTO TUIIA, U ero 6oJee JoMaliHero cocena bapuu?
®pen BuauT ceds B pOIU CYPOBOro AOOBITUNKA, KOTOPOMY HPABUTCH OXOTUTHCS
Ha AUHO3aBpOB. OMHAXKIbI OH UIET U YOUBAeT KAKOr0-TO OOJIBIIOTO «3aBPa», XOTSI
€ro XOJIOAUIbHUK OUTKOM HAOUT KOT/IETAMH M3 IUHO3aBPOB. BapHu He 100uT 0X0-
TY U He JTI00UT yOrBaTh, HO eMy HPABUTCH €CTh KOTJIETHl U3 JUHO3aBpOB. bapHu
[IpeIOYUTAET IIOCUKUBATD Yy cebs BO ABOpe, 00TECHIBAs IEPEBO U eias A1yOuH-
Ku. A dpen peIkKo TPaTUT BpeMs Ha TO, uTOOBI ciesiaTh cebe 1yOUHKY.

®pen 3abpenaer Bo ABOP K bapHu, U B rOJIOBY €My IPUXOAUT UAes: I0YeMy Obl
He 0OMEHSTH Mapy TApesioK JUHO3ABPOBBIX KOTJIET HA HOBYIO NYOMHKY, KOTOPYIO
Kak pas 3akaHuuBaeT bapuu? [loaromy @pex npegiaraer emy cienyrolee: «<bapHuy,
g 1aM Tebe 3a 3Ty HOBYIO IyOMHKY JIBE TAPEIKH KOTJIeT U3 UHO3aBPOB. UTO ThI HA 3TO
ckaskelnb?» bapuu ropopurt: «O’ked, 1oroBoprinch». Open u bapHu TOIBKO UTO CO3-
JlaJIy phIHOK. 1 3T0 AericTBUTEe NBbHO TaK rpocto! Y @pen, u bapHu 11eHT TO, YTO OHU
XOTAT, 60JIbIIIE, YEM TO, UTO UMEIOT. [y BapHu KOT/IeTsl ropasio BaskHee (eHHee),
yeM 1yOMHKA, KOTOPYIO OH jesaert. A 1y Opena nyOUHKa IIEHHee, YeM KOTJIEThL

Bce PBIHKH CO3OAIOTCA TOrAd, KOrga ABo€ Ujinu 6oee yeIOBEK OAUHAKOBO
HE€ COrjIaCHbI CO CTOMMOCTBIO, HO JOCTHUIJIN COIJIACH 4 II0 IIOBOAY II€HBDI.

Kora BB IIOK YA/ X CBOIO [TOCJIEHIO MAIIIUHY, OHA CTOMJIA JIS Bac O0sIblIIe,
yeM JIeHbI'M, KOTOpBIE BBI 3a Hee 3ariaTuau. OgHaKo A4 yeJ0BeKa, KOTOPBIH BaM
ee IpoJaJl, BAlllM JIeHbI'M Ka3aJI1uCh 60jiee eHHbIMH, YeM aBTOMOOMIb. Bl co3manu
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MUHHUATIOPHBIIA PHIHOK, KOTIA COBEPIIUIIN C HUM 3Ty CAENIKY. MBI oKymaem 06-
JIMTAIlUH, KOTIA HAM CHJIbHEE XOUeTCsl UMeTh OOJIUTallue, YeM I€HbI'H, KOTOPIMHU
MBI 3a HUX IutaTuM. HaM KaskeTcs (TOprosis — urpa BooOpaskeHus; noapobuee
00 3TOM MBI IIOTOBOPUM Ja@JIbIIIE B 3TOM I7IaB€), YTO CTOUMOCTH OOJIUTAIUE [TOBbI-
CUTCSI OTHOCUTEJBHO Jj0JyIapa. MBI OKyIaeM UX Y KAKOT0-TO Hen3BeCTHOIO HaM
Tpeiiziepa, KOTOPBI TOYHO TAK JKe YBEPEH B TOM, UTO UX CTOMMOCTD B OyayIem
MIOHUBUTCS. MBI HMeeM HACTOsIIIee HeCOrIaChe OTHOCUTEIBHO TeKYIeil 1 Oyay-
e CTOMMOCTH, HO COTJIalaeMcs B IieHe.

Kasxaplil pBIHOK B MUpE IpeJHa3HadyeH JJIs TOTO, YTOOBl pacrpeeinuThb
WJIM Pa3e/IuTh OrPaHUYEeHHOE KOJIUYEeCTBO 4ero-To (0yab TO aKIUu, CeTbCKOX0-
3SIMICTBEHHbIE IPOAYKTHI, BAJIIOTHI, AYOUHKH JJISI JUHO3aBPOB UJIK UTO-TO APYTOE)
MEKIy TeMH, KTO XOUeT MOJYUUTh 9TO OOJIbIIIE BCEro. PHIHOK e/1aeT 9TO My TeM
HaXOKJIEHHUS U OIIpesiesIeHH I TOYHOI 1IeHbl, Ha KOTOPOH B JAHHBIM MOMEHT HaXo-
IUTCSI MOYKA AOCOMOMHO20 PABHOBECUS MENHCOY CUJIOL meX, KMo Xouem Kynumn,
u cusoti mex, Kmo xouem npooams.

douzosble, PpprouepcHbie, 00TUralOHHbIE, BATIOTHbIE U OMI[UOHHBIE PHIHKU
HAXOISAT TAKYIO TOUKY PABHOBECHSI OU€Hb OBICTPO BHE 3aBUCUMOCTH OT TOTO, UC-
MIOJIb3YIOT JIM OHU MeTO, OTKPBITOrO ayKI[HMOHA UJIU KOMIIBIOTEPHOE HAaXO0XKJIeHle
paBHOBecHS. PBIHKYM HAXOAST 3Ty TOYKY O TOrO, KaK BBl UJIU S MOXKeM OOHapy-
SKUTb KAKOM-TO AucOaIaHc, v [aske 10 TOro, Kak ero HaYMHAKT BUAETh TPeiaepsl
B OIEPAIMOHHOM 3aJie OUpsku. EC/iu BBIIIIEONMCAHHBIIN CLIEHAPUIl CIIPABEJIUB —
a 9TO TaK U eCTb, — TO MBI MO>KeM IIPUMTH K HEKOTOPBIM OYeHb IIPOCTHIM U OUYeHb
Ba>KHBIM BBIBOZAM OTHOCUTEIBHO NHGOPMAIIUH, KOTOpasl paCIIPOCTPAHSIETCSI ye-
pe3 PHIHOK U IIPUHUMAETCs 6€3 COMHEHHU .

Mbl OBELLLAEM BAM TPABLY,
HO UHOIJA OHA HEMPUATHAL!

Bl MOskeTe pa3opBaTh liellb Heyay, IPpHU3HaB Bellll, KOTOpble UX BbI3bIBAIOT. JTa
KHUTA HE TOJIbKO IIOKA3bIBAET BaM, nouemy OOJIBIIMHCTBO TPENAEPOB TEPSIOT
JIeHbI'W; OHA TAK>KE 3HAKOMUT BAC C CAMBIMH [TOCJIEIHUMHU OTKPBITUSIMHU B 00718~
CTHU (1)I/I3I/IKI/I U IICUXOJIOTUH, IPUMEHHUMbIMHU K PA3JIHNYHBIM PBIHKAM 1 3dKOHOMEP-
HOCTSIM Balllero MBIIIJIEHU .

Bbl, BeposITHO, MeUuTaeTe 0 TOM, K UeMY CTPEMUTCS Ka>KAbIIl HHBECTOD,/ Tpeii-
zep, — T.e. K JOCTUXXEHHIO ycIiexa Ha pplHKax. OJIHaKo, KOrja Bbl TOPryeTe, Bbl I0-
JIy4aeTe MeHbIIIe TOTrO, Ha 4YTO PaCCUYUTHIBAETE.

Profitunity cymectByeT asst TOro, 4ToObl BCe 9TO UBMEHUTH. BO3MOSKHO, 101~
XOJ, IIpeJiylaraeMblil Halllel KOMIIaHuel, — KaK pa3 TO JIeKapCTBO, O KOTOPOM BbI
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MeYTaIi U 0 KOTOPOM MOJIUJIUCH U JyMaJid, [I0YeMy 3Ke HUKTO APYTO 10 3TOr0
He moxymascs. [[pernonaBaeMblil 31€Ch IIOAXOM — BCE, YTO BAM HY>KHO, YTOOBI pa3
U HaBCerma nmpeKpaTuTb 6eCKOHequIfI ITHUKJI TOPTOBJIX C Y6bITKaMI/I.

Takoi1 OAXO/ MOXKET IIOJIHOCTHIO U3MEHUTD Ballle TOProBoe OyAyIiee, IpuyeM
HACTOJIBKO, YTO 3TO MOXKET [I0KA3aThCsl HEBEPOSATHHIM. OH JIMKBUIUPYET OLIUO-
KU B IIPOLIECCE MBINIJICHHU A IIPHU COCTABJIEHHUU BaMU IIJIaHA UTI'Dbl U 3aMEHUT 3THU
OLIUOKHU UIesSIMH, KOTOPbIe paboTaOT. 31eCh IPUBOAATCS HEKOTOPbIE OCHOBOIIO-
JIaramoiyue UCTUHBI, KOTOPbIE BbI JOJIKHBI IOHATD, YTOOBI CTATh IIOCTOSHHO BBI-
UTPBIBAIOIIUM TpeiiiepoM. Mbl Ha3blBaeM UX MSTbIO «TepMUHATOPAMU CBSIIIeH-
HBIX KOPOB.

ToproBiisi CTAHOBUTCSI UPE3BBIUAHO CJIOKHOI, KOT/a BBl 3a1yMbIBAaeTECH 000
BCEX 9TUX aKIUAX U Pbrouepcax, 00 9JIeKTPOHHBIX CUCTEMAX [IOUCKA, O OBICTPOM
HCIIOJIHEHUH BAIIUX OPJEPOB U €3KeCEeKYHIHOM OTCJIEXKUBAHUH PBIHKOB, [[PUTOM
YTO B JUIUTEJIBHOI [TePCIIEKTUBE [TOCTOSIHHOIO ycrexa nobusatrcsa menee 10 Tpei-
nepos u3 100. 3To mpocTo HenlpremiieMo. YpoBeHb Heyzau cBbliiie 90% MO>KHO Cpas-
HUTD C 0eTOHHBIMH OalIMaKaMu, KOTOPBIE YAEP>KUBAIOT BAC HA «MEPTBOM» SIKOPe
Ha JHe OKeaHa JeHer, 00elanHoro BaM TOProBrIMU I'ypy. Bbl, BeposiTHee Bcero,
TOHETe B MOpe ObellaHuil, JaHHBIX OPOKepAMU UJIA KOHCYJIbTAHTAMHU.

Tenepsb gaBaiiTe OYUCTUM CBOM YM M U3TOHUM CTaphle UEH O JKU3HU U TOP-
roBJjie, HauaB C UCIOJIb30BAHUS [IATH «TEPMUHATOPOB CBAIIEHHBIX KOPOB». ITU
UJer MOTYT CHA4yasa [0Ka3aTbCs CTPAHHBIMU, HO 110 Mepe IPOABUKEHU S BIIe-
pen oHu OyAyT BEITJISAAETH Bee Hostee u Oosee pa3yMHBIMU. [loMHUTE, UTO Y 60JIb-
IIMHCTBA U3 T€X, KTO TOPI'yeT, C TOPrOBJIeil HUUEro He monydaercs. J[oaKHO ObITh
YTO-TO JIyUIllee, U OHO JEHCTBUTENbHO cymecTByet! [[0aToMy MBI u36aBisgeMcs
OT IISITH PACIPOCTPAHEHHBIX U/EH, KOTOPbIE IPOABUTAIOTCS KAK UCTUHA, HO [IPO-
CTO He paboTanT U OYAYT TOPMO3UTD BAC B BAIIUX [IOUCKAX MPpUObLIN. [lepBoit
Haleun 33I[a‘lef/i SBJISIETCA YHUUYTOXKEHUE 3TUX ITATU «CBSAIIEHHBIX KOPOB», YCTPa-
HEHUe UX U3 HAIIIUX YMOB U U3 HAIlIeN TOPrOBJIH.

«TepMUHATOP CBAIEHHON KOPOBBI» Ne1:
He CJyIIaNTe MONYJSAPHBIX 9KCIIEPTOB

[loMHUTE, YTO T€, KTO nuirier 0 GUHAHCAX, 3HAIOT O PhIHKAX He O0JIbIIle, 8 TO U MEHb-
11e, yeM BbIL. IM II1aTST 3a CJI0BA, a He 3a rpaBay. Kak ropopuniocs pauee, eciu Ob1
OHU JIeHCTBUTEIbHO PAa30UPAIUCh B PHIHKAX, OHU MOIJIU OBI 1e/IaTh Ha TOPTOBJIe
ropaso 60JIbIlie eHer, YeM JeJ1ai0T, TOMKUCHIBAS O HEll.

3anaiite cebe BOMPOC: IOYEMY HU OfAMH U3 3TUX aHATUTUKOB U KOMMEHTATO-
POB HUKOT/Ia He [T0KA3bIBaJI Pe3yJIbTaThl CBOEH COOCTBeHHOM Toprosnu? He moro-
MY JIH, UTO CAMU OHH HE MOT'YT IeJIaTh IPpUObLIb HA pIHKAX? Ecyin 661 OHM yMenun
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XOPOIIIO TOPrOBaTh, TO, BEPOSITHO, OBLIK OBl pajbl PACCKAa3aTh BaM, KAKYIO MIPHU-
OBLIb [TOIYYAIOT.

HeseposaTHo, na? Eciu 6aHaIbHOCTH, KOTOPBIE B TEUEHUE MHOTUX JIET U3PEKa-
JIM YMePIIHe TPeiepbl, B3SBIIE CBOU CEKPEThl BMECTe C COOO0I B MOTHILY, APYTHE
pacxoxkue (pasbl U IyCKaHUe MUK B I1a3a Oosee ueM B 90% ciiyuaes puBeIn
BaC, TpeliiepoB, K Heyaue, TO GaKT, YTO BbI BCE 3TO CIIYIIAETE, JIUIIb YBEIUUNBAET
BEpPOSITHOCTD BAIIUX IIPOBAJIOB. BBl TOJI>KHEBI IPUHATD pellleHue Je1aTh YTO-TO CO-
BEpIIEHHO [O-IPYTrOMY, UJIH K€ BAIlU [iejia OYAYT YXYAIAThCS.

«TepMuHaTOp CBAIEHHOM KOPOBBI» Ne 2:
TAKOI BeIlH, KaK ObIuMnii/MeqBesKUil KOHCEHCYC, HE CYIIEeCTBYeT

Koueuno >xe, 06 5TOM TBEpAAT Ha TeJEBUAECHUN U B Ka>k0¥ GUHAHCOBOI rasere,
U fasKe Ball OpoKep MOXKET MOAEAUThCA C BAMHU 3TOM Ae3uHdopmanueii. OqHako
JaBariTe pacCMOTPUM, MOKET JIi BOOOIIIE CYIeCTBOBATh TAKAS Bellb, KAK ObIUMI
WJIA MeJIBEKHU I KOHCEHCYC. EC/IM pBIHKHY BBITIOIHSIIOT CBOIO pPaboTy (2 OHU BBITIOJ-
HAIOT ee XOPOIIIO), UX [JIaBHAa4 3aaua 3aKJII0YaeTcs B TOM, YTOObI TaM He ObLI0 HU-
KAKOro MeBeXXbero uiau Oblubero yKiaoHa. Te, KTO «BIAapUBAIOT» 3TY ObIUbIO-MEI-
BE>KbI0 NH(GOPMALIKIO, TIOIYUYAIOT €€, ONpallluBas IPYIIY TPeiaepoB 00 UX MHe-
HUSX OTHOCHUTEJIPHO pbIHKA. OHU 3aal0T BOIIPOCH! Te€M, KTO B JITAaHHBIA MOMEHT
Ha HEM He HaxoauTcs. [IoToMy UTO Te, KTO HaXOJIUTCSI Ha PBIHKE, Y3Ke BhICKA3a/Ix
CBOe ITpeAIouTeHue, U 3TOT UX I'OJIOC Y3Ke Ha HeM IIPOSIBUJICS.

Ecsiu, HarmpuMep, COOOIIAIOT, YTO HA PHIHKE OOJIUTalMi CYIIeCTBYeT 75%-Hbli
OBIUKiT KOHCEHCYC, 3TO JAUIIb 03HAUAET, UTO OIPOCHUJIU He BCeX MeABeieil. PhIHOK
He MOXKeT COXPaHATh ObUMil YKIOH faske Ha 50,01%, mpeskie ueM MOTHUMETCS
nena. [ToMHHUTe, YTO IVIaBHAA 3a4aya PhIHKA 3aKJII0YaeTCs B TOM, YTOOBI HEMeS -
JIEHHO HAXOJIUTh TOYHOE MECTO, B KOTOPOM CYIIIECTBYET paBHOE HECOTJIACHE IO CTO-
MMOCTH U COTJIACHE IO IeHe.

«TepMuHaTOp CBSIIEHHOI KOPOBBI» Ne 3: TaKOI Bey,
KaK MepeKyNJIeHHOCTh/IepenpogaHHOCTh, He CYIeCTBYeT

Eciiu He CyIIecTByeT TaKOM Belll, KaK ObIYUil U1K MeBEKUI KOHCEHCYC, TOI-
Jla U3 9TOTO JIOTUUECKU CJIEAYET, YTO He MOXKET TaKyKe ObITh TAKOM BEIlH, KaK CO-
CTOSIHHE NepenpofaHHOCTH WIH MepeKyIIeHHOCTH, Aake eCcIi aHaJIUuTUKU lie-
7Bl meHb O0yayT rooputh 06 aTom Ha CNBC-FNN!, 1eMOHCTPUPYS OCIIUIIIS-
TOp, KOTOPHII IKOOBL ee uaMepser. Kak MOKHO U3MEPUTDb 3TO COCTOSIHUE, KOTa
PBIHKH CIIEHATIbHO CO3[AHbl IJIs TOTO, YTOObI YHUUTOXATD JIOOYI0 CUTYAI[UIO

1 CNBC u FNN — ¢unancoBble TejeKadaibl. — IIpum. peo.



